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The Nifty finished off the week on a bullish note. The Bank Nifty ended range-bound 

is the major concern. Chart patterns suggest retracement towards critical supports 

may again find buyers. Further, thorough technical study of the weekly as well as the 

daily chart patterns suggests; the Nifty broader trading range for the coming week is 

expected to be 16400-16900. 

 

It Kickstarted the week on a bearish note, however, minor retracement followed by 

sustained recovery throughout the week led to a Hammer candle on the weekly. 

Ending the week around the most critical resistance placed around 16700 levels is a 

mark of strength. Retracement towards 16600 is likely to find buyers. 16400 may 

continue to serve as the critical pivotal support in the coming week. Initial trading 

range is likely to be 16600-16750. Higher resistance is placed around 16900 levels. 

 

On the daily chart, the Nifty ended 0.41% up at 16705.20. It opened on a flat note 

and continued trading on a positive note towards ending with a bullish body candle. 

Critical resistance placed in the price range of 16700-16750 yet to be challenged. 

Candle pattern suggests, retracement towards 16600 may again find buyers. 

Successful breakout of the thick resistance placed in the price range of 16700-16750 

may take the Benchmark Index higher towards 16900 levels. 

 

Nifty patterns on multiple time frames show: it ended the week with a bullish body 

candle around 16700 mark. Trading range is likely to be 16600-16750 in the first half 

of the week. Hence, staying cautious on rise is advised. 

 

Nifty Crucial Supports & Resistances- 

Supports- 16600, 16400 Resistances- 16750, 16900 

Key Contents Page No. 

Domestic News 4 

Economic News 9 

Global News 11 

Open Positional Calls- 

T+7 Positional Sell- 
|Futures Segment| VEDL Sep Fut @ 
288-290, TGT- 266, Closing SL- 
above 302 

T+7 Positional Sell- 
|Futures Segment| JSW STEEL Sep 
Fut @ 700-705, TGT- 665, Closing SL
- above 725 

T+3 Positional Buy 
|Cash Segment| LT @ 1635-1630, 
TGT- 1680, SL- closing below 1605 

T+1 Positional Buy 
|Cash Segment| GRASIM @ 1463-
1460, TGT- 1500, SL- below 1440 

T+7 Positional Sell- 
|Futures Segment| BHARTI AIRTEL 
Fut @ 607-610, TGT- 580, Closing SL
- above 625 



 

Weekly Dossier 

 2 

Market in Retrospect 

India’s stock benchmarks closed at record and posted weekly gains aided by metal, pharma and capital goods stocks. 

Focus shifts to Federal Reserve Chairman Jerome Powell's speech at the Jackson Hole symposium later today, as 

investors gauge U.S. economic growth outlook and monetary policy normalization timeline. 

Nifty Index gained by 0.41% to 16,451, it also gaining by 1.55% for the week. The broader markets represented by the 

NIFTY 500 Index ended 0.61% higher, ending at 14,193. During the week, NIFTY Energy was the top gainer, gaining by 

3.07%, followed by NIFTY Metal, gaining by 2.94% higher. NIFTY Auto was the top loser, losing by 1.12%. 

Hindalco was the top gainer, gaining by 8.49%, followed by Bajaj Finserv and ONGC, which gained by 8.13% & 5.85% 

respectively. Maruti Suzuki the top loser, losing by 3.30%, followed by Bharti Airtel and Titan which fell by 3.02% & 

2.89% respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 7265.52  8044.27 778.75 6,833.33 7,652.49 

DII 6055.14 4408.95 1646.19 6,382.57 8,078.24 

FII Derivatives Flow (In Crore)  27-08-2021 

Institutional Flow (In Crore)  27-08-2021 

Instrument Purchase Sale Net 

Index Future 3539.56 3124.28 415.28 

Index Option 230643.58 230579.45 64.13 

Stock Future 13347.44 11430.73 1916.71 

Stock Option 13106.69 13383.69 277 

Market Turnover (In Crore) 27-08-2021 

Name Last Previous 

NSE Cash 53347.06  53746.87  

NSE F&O 2892274.44  10007430.89  

BSE Cash 4,621.96  4,045.84 

BSE F&O 9.74 115.64 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Hindalco 8.49 1,55,58,923.00  1,59,94,520.00  3.25 

Bajaj Finserv 8.13 4,41,475.00  6,91,522.60  1.48 

ONGC 0.95 5.85 97,06,825.00  1,71,09,850.00  

Adani Ports & SE 0.73 5.79 67,51,256.00  1,13,59,480.00  

HDFC Life 0.75 5.43 33,96,769.00  49,08,348.00  

Name %1D %5D Day Vol Avg 5 Day Vol 

Power Grid 0.72 2.38 60,38,775.00  1,00,46,890.00  

Asian Paints 0.09 2.45 6,34,375.00  16,78,275.00  

Titan 0.40 2.89 10,20,589.00  11,01,209.00  

Bharti Airtel 1.41 3.02 1,61,41,223.00  1,29,35,220.00  

Maruti Suzuki 0.25 3.30 14,28,388.00  7,52,780.00  

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 3110.27 0.50 0.98 1.35 4.70 27.32 24.02 20.02 3.19 3.11 

ACWI 731.94 0.52 1.29 1.32 3.25 25.50 22.71 18.90 2.94 2.87 

Asia Pacific 197.10 0.47 3.21 0.48 4.59 13.63 17.59 15.20 1.68 1.67 

EM 1266.13 0.72 3.72 1.09 6.51 13.33 16.06 13.23 1.85 1.82 
                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 35213.12 0.54 0.91 0.44 2.17 23.59 21.32 19.10 4.94 4.82 

NASDAQ 14945.81 0.64 2.78 1.95 8.81 28.56 119.97 32.65 6.15 6.60 

S&P500 4470.00 0.58 1.46 1.56 6.41 28.28 26.74 22.13 4.66 4.45 

CBOE VIX 17.85 5.25 3.83 7.80 6.63 27.05 NA NA NA NA 

FTSE100 7120.23 0.07 0.46 1.77 1.43 18.67 18.99 12.66 1.84 1.77 

CAC40 6658.01 0.12 0.48 1.93 3.45 32.74 23.22 16.47 1.93 1.91 

DAX 15788.84 0.03 0.12 1.74 2.48 20.56 18.08 14.58 1.83 1.79 
                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 27641.14 0.36 2.32 1.31 5.17 20.80 15.95 16.93 1.84 1.79 

Hang Seng 25407.89 0.03 2.25 2.13 12.76 0.06 10.09 12.13 1.00 1.20 

STI 3080.77 0.92 0.71 2.72 3.07 21.31 22.58 14.35 1.08 1.07 

Taiwan  17209.93 0.84 5.31 0.22 2.01 35.20 15.68 13.88 2.30 2.39 

KOSPI 3133.90 0.17 2.40 2.14 1.72 33.14 16.36 11.27 1.13 1.24 
                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 118724.00 1.73 1.33 4.73 4.54 17.99 9.35 8.38 2.06 1.72 

Russian 1637.79 0.18 0.88 2.71 2.13 29.48 9.28 6.77 1.45 1.04 

SHANGHAI Com 3522.16 0.59 2.77 3.67 2.18 3.48 15.49 12.90 1.65 1.51 

SENSEX 56124.72 0.31 1.44 6.73 9.14 42.21 29.16 24.30 3.63 3.43 

NIFTY 16705.20 0.41 1.55 5.98 8.22 43.42 27.08 22.97 3.49 3.28 

NSE VIX 13.41 0.98 4.35 1.30 32.67 29.06 -  - - - 

Among Asian indices index Nikkei225, Hang 
Seng, Taiwan and KOSPI index was ended 
2.32%, 2.25%,  5.31% & 2.40% higher. STI index 
was ended by 0.71% lower respectively so far 
in this week. 

Indian Index Nifty and Sensex ended by 1.55% 
& 1.44% higher. NSE VIX was ended by 4.35% 
lower, respectively so far in this week. 

Among BRIC indices Brazil, Russian, and 
Shanghai  index was ended by 1.33%, 0.88% & 
2.77% higher so far in this week. 

Among MSCI indices, World & Asia Pacific index 
was ended by 0.98% & 3.21% higher 
respectively so far in this week. 

Among US European indices Dow Jones, 
NASDAQ, S&P500, FTSE100, and CAC40 index 
ended at 0.91%, 2.78%, 1.46%, 0.46%, & 0.48%, 
higher. CBOE VIX and DAX index was ended by 
3.83% & 0.12% lower respectively so far in this 
week. 

Among Currencies EUR, BRL, and INR index ended 0.51%, 3.00% & 
0.96% higher. USD, GBP and JYP  index ended 0.50%, 0.59%, & 0.35% 
lower respectively so far in this week. 

Gold and Silver was ended by 0.67% higher & 2.45% lower so far in 
this week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.12 1.64 5.45 3.98 10.65 50.70 

MIBOR 0.55 0.00 0.00 1.10 2.42 15.55 

INCALL 3.25 8.33 4.41 1.52 4.41 9.72 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  189.00 0.53 4.13 7.62 18.05 48.47 

Cotton 94.40 0.25 1.40 4.62 13.11 44.12 

Sugar 19.87 0.97 1.48 8.28 15.39 56.09 

Wheat 738.75 0.07 1.44 7.96 7.65 28.20 

Soybean 1317.25 0.68 2.05 3.11 4.43 41.41 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 93.03 0.04 0.50 0.64 3.40 0.03 

EUR 1.18 0.05 0.51 0.50 3.58 0.54 

GBP 0.73 0.03 0.59 1.28 3.65 3.67 

BRL 5.26 0.82 3.00 1.54 1.04 6.75 

JPY 110.16 0.06 0.35 0.35 0.32 3.26 

INR 73.69 0.73 0.96 1.05 1.50 0.17 

CNY 6.48 0.05 0.36 0.50 1.47 6.42 

KRW 1169.10 0.12 0.90 1.62 4.38 1.36 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 68.47 1.56 9.87 4.44 2.42 59.08 

Natural Gas 4.22 0.93 9.66 7.13 41.95 50.39 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1793.13 0.04 0.67 0.33 5.45 7.07 

Silver($/Oz) 23.59 0.11 2.45 4.46 15.28 12.68 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 9299.50 0.60 4.56 5.20 6.81 41.03 

Aluminium 2619.50 0.08 2.91 3.99 9.05 47.16 

Zinc 3002.00 0.79 1.71 0.30 1.13 21.69 

Lead 2292.50 1.10 1.44 3.37 5.31 15.93 

Nickel 18772.00 2.08 2.10 4.79 8.58 23.83 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1230.00 0.00 6.96 0.00 36.67   

LDPE 1530.00 2.00 5.52 0.65 62.77   

Injection Grade  1390.00 0.72 8.59 1.46 55.31   

General purpose 1410.00 0.71 8.46 1.44 53.26   

Polystyrene HIPS 1730.00 0.00 1.14 7.98 58.72   

Polystyrene GPPS 1500.00 0.00 1.96 6.25 48.51   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 4195.00 0.05 5.51 32.50 56.06 178.92 

BWIRON 230.47 0.34 3.81 1.83 5.18 83.82 

SG Dubai HY 0.84 13.51 75.00 44.83 281.82 180.00 
              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.34 0.37 7.10 8.30 16.32 78.69 

UK 0.59 1.00 13.58 6.45 26.67 76.79 

Brazil  3.92 0.05 0.99 3.38 4.01 5.98 

Japan 0.03 3.85 145.46 50.00 66.67 37.21 

Aus  1.19 0.17 10.29 1.41 26.99 30.06 

India 6.25 0.05 0.32 1.23 4.46 1.64 

Among Base Metals Copper, Aluminium, Zinc, Lead and Nickel 
index was ended by 4.56%, 2.91%, 1.71%, 1.44% & 2.10% higher so 
far in this week. 

Among energy, Crude and NG was ended by 9.87% & 9.66% 
higher so far in this week. 
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Euler Motors bags order for 2,500 units from e-commerce players 

Electric vehicle maker Euler Motors on Monday said it has bagged a total order for 2,500 units of its 

upcoming electric three-wheeler cargo carrier from e-commerce players, including BigBasket and Udaan. 

It also includes orders from hyperlocal and business to business (B2B) delivery players for intra-city 

deliveries. Deliveries of these vehicles are scheduled to take place in the next 6-8 month. Currently, the 

company is plying over 300 vehicles as part of a pre-launch pilot with ecommerce, FMCG companies for 

intra-city delivery in Delhi-NCR. 

Zydus Cadila gets USFDA nod for arthritis drug with 180-days exclusivity 

Drug firm Zydus Cadila has received final approval from the US health regulator to market Tofacitinib 

extended-release tablets, used to treat rheumatoid arthritis, in the American market. The company said it 

has received approval from the US Food and Drug Administration (USFDA) for the drug in 11 mg and 22 

mg strengths. Zydus was the first abbreviated new drug application (ANDA) filer on Tofacitinib extended-

release tablets 22 mg and thus holds 180-day exclusivity on this strength. According to IQVIA data, 

Tofacitinib extended-release tablets had annual sales of around USD 2,082 million in the US for the year 

ending June 2021. Zydus would produce the drug at the group's formulation manufacturing facility at the 

SEZ. The Zydus group now has 321 approvals and has so far filed over 400 ANDAs since the 

commencement of the filing process in 2003-04. 

HDFC Bank aims to regain lost market share in 1 year after RBI lifts credit card ban 

HDFC Bank is looking at winning back the market share by number of cards in the next one year, a senior 

official said on Monday. The largest private sector lender by assets was allowed to issue new credit cards 

by the RBI last week, over eight months after being banned from doing so due to concerns over repeated 

technological outages. Parag Rao, its group head for payments and consumer finance, digital banking and 

IT told reporters that the bank has set some milestones for itself as it seeks to re-enter the market. The 

first is to achieve monthly new credit card sales to 3 lakh, the number right before the ban in November 

2020. Two quarters after that, it aims to take the monthly new card sales to 5 lakh a month, Rao said, 

adding that in three to four quarters from now, it plans to regain the market share by number of cards. 

During the ban, the bank lost its market share by number of cards but was able to maintain the market 

share on initiatives taken to prod users to spend. 

Competition Commission of India fines Maruti Suzuki Rs 2 billion over dealer discount 

policy 

Antitrust regulator has fined Maruti Suzuki, the country's biggest carmaker, 2 billion rupees ($27 million) 

for anti-competitive practices related to how it forced dealers to discount cars. The Competition 

Commission of India (CCI) in 2019 started looking into allegations that Maruti forces its dealers to limit the 

discounts they offer, effectively stifling competition among them and harming consumers who could have 

benefited from lower prices if dealers operated freely. 

Domestic News 
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Pfizer's COVID-19 vaccine just received full FDA approval 

Pfizer’s Covid-19 vaccine became the first to receive full FDA Approval, a milestone that may help lift 

public confidence in the shots as the world battles Delta the most contagious coronavirus mutant yet. The 

vaccine made by Pfizer and its partner BioNTech now carries the strongest endorsement from the Food 

and Drug Administration, which has never before had so much evidence to judge a shot's safety. In early 

August, a Wall Street Journal report stated that India was in talks to buy 50 million doses of Pfizer and 

German partner BioNTech COVID-19 vaccine, citing people familiar with the matter. 

Petrol & diesel get cheaper. Here's how much you will need to pay 

Oil marketing companies cut the prices of petrol and diesel on Tuesday, after holding them steady on 

Monday. While petrol prices cropped by 14-15 paise per litre, diesel became cheaper by 15-16 paise for a 

litre. This was the second reduction in fuel prices this week. On August 22, petrol price dropped 15 to 20 

paise per litre across the country after 35 days. As per the latest revisions, a litre of petrol costs Rs 101.49 

in the National Capital, while a litre of diesel will cost consumers Rs 88.92. The price cut follows 

international oil prices falling to their lowest level since May after the US Federal Reserve hinted it was set 

to start tapering asset purchases within months, hurting commodities and lifting the dollar. The latest 

price cut in diesel is the fifth since August 18, when the reduction cycle began. 

Tata Consumer Products launches Himalayan Water in British market 

Tata Consumer Products Ltd (TCPL) has extended its water portfolio to the UK market with the launch of 

its premium natural mineral water brand Himalayan Water. This is the first water brand to be launched 

by TCPL in the UK. Initially, Himalayan Water will be available online only and distribution will be 

expanded gradually. Himalayan Water in the UK is carbon negative and water positive and uses fully 

recyclable packaging. 

Govt expects Rs 39,832 crore from sale of power generation assets by FY25 

Government's think tank NITI Aayog has valued state-owned power generation assets at Rs 39,832 crore 

which can be monetised by the financial year 2025. Finance Minister Nirmala Sitharaman announced a Rs 

6 lakh crore National Monetisation Pipeline (NMP) that will look to unlock value in infrastructure assets 

across sectors ranging from power to road and railways. The assets considered for monetisation over FY 

2022-25 aggregate to 6.0 gigawatt (GW). Out of which, about 3.5 GW is from hydel assets and about 2.5 

GW is renewable energy (RE) assets which includes solar and wind. The total value of assets considered 

for monetisation is estimated at Rs 39,832 crore over FY 2022-25. Together, 6.0 GW asset base considered 

for monetisation constitute about 6 per cent of the total generation capacity under central PSUs. Key 

entities whose assets have been considered are NHPC, NTPC and SJVNL who own bulk of the hydel assets 

and NTPC (under Ministry of Power) and NLC (under Ministry of Coal) that own renewable assets. 

Domestic News 
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Government eyes over Rs 45,000 crore from monetisation of power transmission assets 

by FY25 

The government aims to garner over Rs 45,200 crore through monetising power transmission assets by FY 

2025 as part of its ambitious asset monetisation plan. Finance Minister Nirmala Sitharaman announced a 

Rs 6 lakh crore National Monetisation Pipeline (NMP) that will look to unlock value in infrastructure assets 

across sectors ranging from power to road and railways. The transmission assets considered for 

monetisation during FY 2022-25 aggregate to 28,608 circuit (ckt) kms. These include transmission assets 

of 400 KV and above of Power Grid Corporation of India Limited (PGCIL). The total value of assets 

considered for monetisation is estimated at Rs 45,200 crore over FY 2022-25. Out of the total 

transmission asset base of PGCIL, the scale of transmission assets with capacity of 400 KV and above (1.56 

lakh ckt kms) was estimated. 

From jet fuel to clothes, microbes can help us recycle carbon dioxide into everyday 

products 

The Intergovernmental Panel on Climate Change (IPCC) report released earlier this month sounded a 

"code red for humanity". At such a crucial time, we should draw on all possible solutions to combating 

global warming. About one-quarter of greenhouse gas emissions are associated with the manufacture of 

the products we use. While a small number of commercial uses for carbon dioxide exist for instance in the 

beverage and chemical industries the current demand isn't enough to achieve meaningful carbon dioxide 

reduction. As such, we need to find new ways to transform industrial manufacturing from being a carbon 

dioxide source to a carbon dioxide user. The good news is that plastics, chemicals, cosmetics and many 

other products need a carbon source. If we could produce them using carbon dioxide instead of fossil 

hydrocarbons, we would be able to sequester billions of tonnes of greenhouse gases per year. 

Auto industry calls for government, RBI support for dealers 

The automotive industry is seeking support from the government and the Reserve Bank of India to tide 

over the challenges caused by two waves of Covid-19 when shutdown hit companies’ cash flows severely. 

While automotive retail trade body Federation of Automotive Dealers Association (FADA) has sought 

industry status for the auto retail sector from the Ministry of Heavy Industries, auto makers’ organisation 

Society of Vehicle Manufacturers Association (SIAM) has requested the central bank. 

Jindal Steel Plans $2.4 Billion Spend to Double Output 

Jindal Steel & Power Ltd. plans to spend $2.4 billion over the next six years to ramp up capacity, joining its 

peers in announcing massive expansions as a recovery from the pandemic boosts demand. The 

steelmaker plans to raise total crude steel capacity to 15.9 million tons by March 2025 from 8.6 million 

tons. The expenditure also includes plans to more than double pellet production capacity to 21 million 

tons by 2024. The Naveen Jindal-led mill, once India’s biggest steelmaker by market value, is set to make 

fresh investments for growth, after aggressively slashing its debt levels by more than 60% since 2018. The 

expansion plan is driven by expectations of robust consumption as India aims to invest 100 trillion rupees 

($1.3 trillion) in infrastructure to boost economic growth and create jobs.  

Domestic News 
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SpiceJet plans to bring back Boeing 737 MAX aircraft from next month 

SpiceJet will soon bring back Boeing 737 MAX aircraft back into service starting next month– a big plus for 

Boeing that is working to bring this aircraft back into service in India. Around 175 countries have allowed 

the 737 MAX to return to service following a nearly two-year safety ban, with 30 airlines already restarting 

their MAX aircraft services. The resumption of MAX aircraft services in India would be subject to 

regulatory approvals. SpiceJet, which earlier this month it was in discussions with aircraft lessors of MAX 

aircraft to restructure present leases. With easing of the travel restrictions and increasing pace of 

vaccinations, there might be some pick-up in air traffic and SpiceJet's settlement to restart MAX aircraft 

could help it to get back on track. With 13 737 MAX planes grounded, SpiceJet, India's second-largest 

airline by market share and the only one in the country to fly the aircraft. 

Barclays to invest more than $400 million to expand India operations 

Barclays announced it is pumping in more than $400 million into its India arm to tap rising corporate and 

investment banking activity in the country that is now recovering from the pandemic. This is Barclays' 

single largest capital infusion in its Indian business in the last three decades. It comes after the British 

lender pulled out of the retail business in Asia's third-largest economy in 2011 and exited its equity 

investment business in 2016. Barclays investment would help grow its corporate and debt investment 

banking, as well as private clients businesses. Revenue from investment banking in India so far this year 

was $498 million, versus $339 million in the same period last year and $538 million in 2020, according to 

Dealogic. 

Nayara Energy ties up Rs 4,000 crore in funding for petrochemical project 

Nayara Energy has tied up funding of Rs 4,000 crore from a State Bank of India-led lenders’ consortium for 

its first petrochemicals project. The company plans to use the funds to set up a 450,000 tonnes per 

annum polypropylene plant at its Vadinar refinery in Gujarat. The company is already in possession of the 

required land. The loan facility carries a tenor of over 15 years. The demand for polypropylene is expected 

to grow at around 10% per annum. The project is expected to be completed in 2023. Nayara Energy 

operates a 20 million tonnes a year refinery in Gujarat and more than 6000 fuel retail outlets across the 

country. 

RBI imposes Rs 6 crore penalty on 4 White Label ATM operators 

RBI has imposed penalties totalling Rs 6 crore on four White Label ATM (WLA) operators, including Hitachi 

Payment Services, and Tata Communications Payment Solutions, for deficiencies in regulatory 

compliance. In a release, it also said a penalty of Rs 3 crore has been imposed on Transaction Analysts 

(India) Pvt Ltd for contravention of certain provisions of directions related to issuance and operation of 

prepaid payment instruments (PPIs), and Know Your Customer. A penalty of Rs 2 crore each has been 

imposed on BTI Payments and Hitachi Payment Services, and Rs 1 crore each on Tata Communications 

Payment Solutions Ltd and Vakrangee Ltd. 

Domestic News 
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Bank credit grows by 6.55%; deposits by 10.58% 

Bank credit grew by 6.55 per cent to Rs 108.89 lakh crore and deposits by 10.58 per cent to Rs 155.70 lakh 

crore in the fortnight ended August 13, 2021, RBI data showed. In the year-ago fortnight ended at August 

14, 2020, bank advances had stood at Rs 102.19 lakh crore and deposits at Rs 140.80 lakh crore, according 

to RBI's Scheduled Banks. In the previous fortnight ended July 30, 2021, bank credit had risen by 6.11 per 

cent and deposits by 9.8 per cent. In FY2020-21, bank credit had grown by 5.56 per cent and deposits by 

11.4 per cent. 

Grasim approves Rs 5,000-crore capex for paints business 

Grasim Industries’ board has approved a Rs 5,000-crore capital expenditure (capex) plan over three years 

for its paints business alone and the company is currently scouting for sites to set up factories close to 

consumption hubs. Overall, the company has earmarked Rs 2,600 crore capex for the ongoing fiscal year. 

IOC to invest Rs 1 lakh cr to expand refining capacity 

India's top oil firm Indian Oil Corp will invest close to Rs 1 lakh crore to raise its refining capacity by almost 

a third in the next 4-5 years as it saw fuel demand continuing to grow in near future. Forecasts by various 

agencies see Indian fuel demand climbing to 400-450 million tonne by 2040 from the present 250 million 

tonne. This offers enough legroom for all forms of energy to co-exist. These translate into refining 

capacity expansion of over 25 million metric tonne per annum, including (subsidiary) CPCL, and an 

investment commitment of close to Rs 1 lakh crore over the next 4 to 5 years. IOC operates 11 refineries 

that convert crude oil into valued fuels such as petrol and diesel. These have a combined capacity of 81.2 

million tonne. It plans to raise the capacity of its Koyali refinery in Gujarat to 18 million tonne from the 

current 13.7 million tonne while the same at Panipat refinery in Haryana is planned to go up to 25 million 

tonne from the current 15 million tonne. Expansion is also planned at Guwahati and Barauni refineries 

while a new plant is being built at the subsidiary, Chennai Petroleum Corp Ltd (CPCL). These expansions 

will take IOC's refining capacity to 106.7 million tonne. 

Tata Motors gets NCLT nod for hiving off passenger vehicles biz into separate entity 

Tata Motors has received approval of the National Company Law Tribunal (NCLT) Mumbai bench to hive 

off its passenger vehicles business unit into a separate entity. Earlier in March this year, the shareholders 

of the company at an extraordinary general meeting convened as per an order of the NCLT had voted and 

approved the transfer of the passenger vehicles business unit to TML Business Analytics Services as a 

going concern on a slump sale basis for a lump sum consideration. Subsequently, the matter moved back 

to the NCLT for a final order. The company will be filing the said order along with a copy of the scheme 

with the Registrar of Companies, Mumbai within 30 days of the date of receipt of the order. Tata Motors 

had said that its passenger vehicles business unit has been valued at Rs 9,417 crore. 
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National Monetisation Plan: India Unveils Road Map For Up To Rs 6 Lakh Crore Worth Of 

Asset Sales 

 Finance Minister Launches National Monetisation Pipeline, Will Incentivise States To Join. 

 Finance Minister Nirmala Sitharaman is launching the national monetisation pipeline—a 4-year road 

map of how the government plans to sell infrastructure assets and raise funds. 

 pipeline will only include brownfield assets owned by the government, Sitharaman said at the launch 

of the NMP. This will not include land assets of the government. 

 Sitharaman said that assets monetised under the NMP will be remain under the ownership of the 

central government. Besides, these assets will be mandatorily handed back to the Centre after a 

stipulated period of time. The finance minister also announced incentives, in the form of interest-free 

loans, for states that also monetise their public assets. 

Skymet Downgrades Monsoon 2021 Forecast To Below Normal 

 India's southwest monsoons is likely to be below normal considering the present trajectory, said 

private weather forecasting service, Skymet, in a revised update. Skymet is now forecasting monsoon 

rains to be at 94% of the long-period average with a (+/-) 4% margin of error from June to September, 

according to its updated forecast published on Monday. 

 southwest monsoon had a timely onset, and rains in June were above normal at 110% of the LPA, 

according to the press release. However, July saw a prolonged break and the month ended with below

-normal rainfall at 93% of LPA. The lull has continued in the first fortnight of August, with pan-India 

seasonal rainfall deficiency at 9% till mid-August, the release said. 

 According to the forecaster: 

 There is 20% chance of drought (seasonal rainfall being less than 90% of LPA). 

 60% chance of below normal rains (seasonal rainfall being between 90% and 95% of LPA).  

 10% chance of normal rains (seasonal rainfall being less than 96-104% of LPA).  

 0% chance of above normal rains (seasonal rainfall being 105-110% of LPA).  

 0% chance of excess rains (seasonal rainfall being more than 110% of LPA). 

 In terms of geographical risk, Gujarat, Rajasthan, Odisha, Kerala, and Northeast India are likely to be 

hit with deficient rains. The chance of drought over Gujarat and west Rajasthan appears imminent. 

Economic News 
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Too Soon To Begin Monetary Policy Normalisation: HDFC Bank's Ashish Parthasarthy 

 After the minutes of the August Monetary Policy Committee were released, the debate over how soon 

policy will need to be normalised in India has taken center stage.  

 The minutes showed that at least one member—JR Varma—said it was time to withdraw the 

accommodative stance and start raising the floor on interest rates by hiking the reverse repo rate. 

Varma argued that this is important in order to maintain the MPC's inflation fighting credibility. A 

second member and RBI executive director—Mridul Saggar—hinted that normalisation could begin 

even within the accommodative stance. 

 RBI Governor Shaktikanta Das and Deputy Governor Michael Patra, however, remained focused on the 

need to support and strengthen the growth recovery.  

 Ashish Parthasarthy, treasurer of the country's largest private sector lender HDFC Bank Ltd., also said 

a move towards normalisation may have to wait a little longer. 

 "Pre-pandemic, there was a certain level of nominal GDP and aggregate demand and at that time, 

inflation was not so much of a worry ... Since then, aggregate demand has come down. From that 

perspective, I don't think inflation can be a large concern. So from that perspective, it is too early to go 

back to a normal policy stance," Parthasarthy said. 

Economic News 
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U.S. Stocks Rise on Powell’s Dovish Taper Tone  

U.S. equities gained to another record high as investors took assurance from comments by Jerome Powell 

that the withdrawal of stimulus would be gradual. The S&P 500 and Nasdaq 100 rose after the Federal 

Reserve chairman’s much-anticipated Jackson Hole address, where he reinforced the message that it 

would be appropriate to begin tapering bond purchases by the end of the year. Treasury yields and the 

dollar fell. Gold gained. Powell said the economy has now met the test of “substantial further progress” 

toward the Fed’s inflation objective while the labor market has also made “clear progress.” The remarks 

come as the latest reading of a closely watched measure of inflation remained elevated, highlighting the 

case for starting policy normalization despite the threat of the delta virus variant on the economic 

recovery.  

Oil Set for Weekly Gain with Focus Turning to Stimulus and Storm 

Oil headed for the best weekly gain since February as focus shifted to the U.S. stimulus outlook and a 

storm menacing the Gulf of Mexico. Futures in New York edged toward $68 a barrel and are up almost 9% 

for the week, even after retreating on Thursday. The market has been buoyed in part by China’s 

containment of its latest Covid-19 outbreak, while banks including Goldman Sachs Group Inc. reiterated 

their bullish confidence in the outlook. Focus now turns to a speech from Federal Reserve Chair Jerome 

Powell later Friday for insights into how bond purchases may be eased, and Tropical Storm Ida, which has 

already led to offshore oil output shutting in the Gulf. 

J&J Defeats Effort to Block Texas Corporate Restructuring Move 

Johnson & Johnson defeated an effort to stop it from using the so-called Texas two-step bankruptcy 

strategy to rid itself of tens of thousands of asbestos poisoning lawsuits. U.S. Bankruptcy Judge Laurie 

Silverstein refused to block the consumer products giant from taking corporate restructuring actions 

related to its asbestos liabilities and indemnity contracts given to the company’s former talc supplier. 

Asbestos victims, who claim they were made ill by tainted talc in J&J’s baby powder, had accused the 

company of plotting to restructure itself using a Texas law that allows so-called divisive mergers. Under 

the Texas two-step bankruptcy strategy, a company reincorporates in Texas into two separate units. One 

unit gets most of the assets, while the other gets liabilities like asbestos lawsuits. J&J never said it was 

planning to restructure as part of its legal strategy, but lawyers for the company fought efforts to block it 

from doing so. 

Texas Deploys Medical Help; Illinois Cracks Down 

Texas deployed another 2,500 medical staff and equipment to health care facilities throughout the state 

as hospitalizations near a record. Illinois issued broader measures to contain the delta-fueled outbreak, 

mandating masks indoors state-wide and expanding vaccine requirements to all health-care workers, 

teachers from preschool through high school, and students and staff at higher education institutions. 

Kentucky, Florida and Georgia led U.S. states in per-capita hospital admissions. The U.K. plans to study 

why some vaccinated people suffer breakthrough infections and others don’t. India recorded the most 

daily cases in more than a month.    

Global News 



 

Weekly Dossier 

 12 

U.K. Carmakers Besieged by Shortages in Worst July Since 1956 

U.K. car production plummeted in July to levels last seen 65 years ago as shortages of semiconductors and 

staff continued to wreak havoc on the auto industry. Carmakers made only 53,438 vehicles, down 38% 

from a year ago and the lowest for the month of July since 1956, the Society of Motor Manufacturers and 

Traders said Thursday. Similar issues plagued auto manufacturers in June, when they had their second-

worst showing for that month since 1953. In addition to the chip shortage that has idled assembly lines 

around the globe, U.K. carmakers struggled with a wave of workers being “pinged” by the National Health 

Service’s Covid-19 contact-tracing app. This month, the U.K. lifted the requirement for fully vaccinated 

adults to isolate after coming into contact with an infected person.  

Pfizer FDA Approval More Likely to Sway Black, Hispanic Holdouts 

For many vaccine holdouts, Monday’s full regulatory approval from the Food and Drug Administration of 

the Pfizer Inc. and BioNTech SE shot is just the news they said they were waiting for to finally get 

inoculated. That’s particularly true, among Black and Hispanic people two groups that still lag in 

vaccination rates across the U.S. An update to a Kaiser Family Foundation survey from June shared with 

Bloomberg News found that among unvaccinated respondents, 46% of Hispanic and 41% of Black people 

said FDA approval would make them more likely to get a Covid-19 vaccine, compared to 25% of White 

people surveyed. Overall, KFF’s survey found that 31% of unvaccinated people said they were more likely 

to get vaccinated if the FDA gave full approval to vaccines. More than half of unvaccinated Black, Hispanic 

and White people said the “vaccine is too new” as a major reason for not getting the shot. 

Global News 
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Company Details 

Jenburkt Pharmaceuticals Ltd Cash dividend of INR10.20 effective 30-08-2021 

India Motor Parts and Accessories Ltd Cash dividend of INR10 effective 30-08-2021 

Bengal & Assam Co Ltd Cash dividend of INR7.50 effective 30-08-2021 

Hle Glascoat Ltd Cash dividend of INR4 effective 30-08-2021 

Galaxy Surfactants Ltd Cash dividend of INR4 effective 31-08-2021 

Premco Global Ltd Cash dividend of INR3 effective 31-08-2021 

Bannari Amman Sugars Ltd Cash dividend of INR10 effective 01-09-2021 

LG Balakrishnan & Bros Ltd Cash dividend of INR10 effective 01-09-2021 

JB Chemicals & Pharmaceuticals Ltd Cash dividend of INR8 effective 01-09-2021 

TPL Plastech Ltd Cash dividend of INR3.50 effective 01-09-2021 

Josts Engineering Co Ltd Cash dividend of INR3 effective 01-09-2021 

Voith Paper Fabrics India Ltd Cash dividend of INR5 effective 02-09-2021 

Coal India Ltd Cash dividend of INR3.50 effective 02-09-2021 

Victoria Mills Ltd Cash dividend of INR50 effective 03-09-2021 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 30th August 2021:- Japan Retail Sales for July 2021., The U.S. Pending Home Sales for July 2021., Euro Area Consumer 

Confidence for August 2021. 

 31st August 2021:- China NBS Manufacturing and Non Manufacturing PMI for August 2021., Japan Unemployment Rate, 

Industrial Production, Housing Starts and Construction Orders for July 2021., Japan Consumer Confidence for August 

2021., The U.S. Retail Sales for July 2021., Euro Area Inflation for August 2021. 

 01st September 2021:- China Caixin Manufacturing PMI for August 2021., Japan Jibun Bank Manufacturing PMI for August 

2021., The U.S. Manufacturing PMI for August 2021., The U.S. MBA Mortgage Applications for August 27, 2021., The U.S. 

ADP Employment Change for August 2021., Euro Area Manufacturing PMI for August 2021., Euro Area Unemployment 

Rate for July 2021. 

 02nd September 2021:- The U.S. Initial Jobless Claims for August 28, 2021., The U.S. Balance of Trade for July 2021., The 

U.S. Factory Orders for July 2021. 

 03rd September 2021:- China Caxin Services and Composite PMI for August 2021., Japan Jibun Bank Services and 

Composite PMI for August 2021., The U.S. Services and Composite PMI for August 2021., The U.S. Unemployment Rate for 

August 2021., India Foreign Exchange Reserve for August 27, 2021., Euro Area Services and Composite PMI for August 

2021., Euro Area Retail Sales for July 2021. 

Domestic Weekly Events 

 31st August 2021:- India GDP growth for Q1 FY2021-22., India Infrastructure Output for July 2021. 

 01st September 2021:- India Markit Manufacturing PMI for August 2021. 

 02nd September 2021:- India Balance of Trade Prel for August 2021. 

 03rd September 2021:- India Markit Services and Composite PMI for August 2021. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and 

other leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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